free lifelong lea

academy

http:/ /www.a-academy.net

nauil 20

N15UTEHULAATULUUIE 9 149

3 Fair Price g Sensitivity Analysis

16/03/2015 www.a-academy.net f facebook.com/a.academy



aa\'n’]iﬁ’]ﬁm s’]ﬂflﬁu = P/E X EPS free lifelong learning
e academy

http:/ /www.a-academy.net

(1A uEuATIL) (ARUANININITAS) (WaAinamuundne)

16/03/2015 www.a-academy.net 31 f facebook.com/a.academy



éll'ﬁ'é]ﬁj’]\‘i F"])’]‘L!’)Eu Fair Price free lifelong learning
academy

http:/ /www.a-academy.net

(srTnaudunIng) (ARUANININITAS) (WaAinamuundane)

Fair Price 2016 EPS2016 P/E fisunzay

31.50 2.10 X 15.0

U/ U/ L1

16/03/2015 www.a-academy.net 32 f facebook.com/a.academy



Sensitivity Analysis free Ifelong learning

academy

http:/ /www.a-academy.net

EPS Aaneay

24
IR

=
u 1]
NN nsalkaiie nsalund nsEATiEn
(Worst Case) (Base Case) (Best Case)
AsadLan3e > > 5
(Worst Case) Worst, Worst Base, Worst Best, Worst
nsadunm > > 5
(Base Case) Worst, Base Base, Base Best, Base
nsdinTian
q P P P
(Best Case) Worst, Best Base, Best Best, Best

16/03/2015 www.a-academy.net f facebook.com/a.academy



free lifelong learning

academy

f28814 #1 Sensitivity Analysis (nsadUnd = Fairly Valued)

http:/ /www.a-academy.net

$1AU W faqiil 27.00
EPS (L/4u) EPS (L1%/%14)
Fair Price % Upside
. Worst Base Best . 5
(UIN/111) (aans1Auilaqiii) Worst Base Best
1.50 2.00 2.50
Worst 12.00 18.00 24.00 30.00 -11.1% 11.1%
Base 15.00 22.50 30.00 37.50 11.1% 38.9%
Best 18.00 27.00 36.00 45.00 33.3% -
ANtAzITuRaz i AN A5 (Worst Case) 30%
A NLnaziduNaziiansllnR (Base Case) 50%
poNnAziflunaziinnstiaNgn (Best Case) 20%

= = o 1 <
FIAMLRNIZANLRRY (ATUIUATNANUNAZLLIY) 29.40
% Upside La@gl (A1N51A19U o4 tlaqiii) 8.9%
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s1A19U o taqiiu 60.00
EPS (L%/%14) EPS (L1%/%14)
Fair Price % Upside
. Worst Base Best . 5
(UN/11u) (a1ns1Auilaqiii) Worst Base Best
2.50 2.90 3.50
Worst 15.00 37.50 43.50 52.50 -27.5% -12.5%
Base 17.00 42.50 49.30 59.50 -17.8% -0.8%
Best 21.00 52.50 60.90 73.50 1.5% -
ANt AziuRaz AN Lan51e (Worst Case) 10%
A NtaziiunazinAnstilnG (Base Case) 60%
poNnAzITunaziANslANgA (Best Case) 30%
F1ANTLUNNZ LR (A UIIATNANUNAZLTIU) 55.38
% Upside LaAg (AIN$1AYU o Taqii) 7.7%

16/03/2015 www.a-academy.net f facebook.com/a.academy



fa8819 #2 Sensitivity Analysis (nsadindula = Undervalued) free lfelong leaming
S academy

http:/ /www.a-academy.net

s1A19U o taqiiu 14.50
EPS (L%/%14) EPS (L1%/%14)
Fair Price % Upside
. Worst Base Best . 5
(UN/11u) (a1ns1Auilaqiii) Worst Base Best
0.70 0.90 1.20
Worst 20.00 14.00 18.00 24.00 24.1% 65.5%
Base 24.00 16.80 21.60 28.80 49.0% 98.6%
Best 28.00 19.60 25.20 33.60 73.8% -
ANt AziuRaz AN Lan51e (Worst Case) 25%
A NtaziiunazinAnstilnG (Base Case) 50%
poNnAzITunaziANslANgA (Best Case) 25%
F1ANTLUNNZ LR (A UIIATNANUNAZLTIU) 22.70
% Upside Ladg (a1ns1A19iu o tlaqii) | 56.6%
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