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| Stocks, Bonds, Bills and Inflation 1926-2012

- Compound Annual Return

| e Small Stocks 11.9%
- ® Long-Term Government Bonds 5.7

- ® Treasury Bills 3.6
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Short-term
il Cash Bond Stock
Bond
1999 6.00% 6.88% 7.75% 36.27%
2000 4.08% 71.77% 14.29% <sﬁ3.1 5%) i) ’
2001 3.50% 4.33% 8.33% 15.20% ~
2002 2.75% 4.41% 10.18% 20.51% Nﬂ@ayu‘nuwgd ,
2003 2.00% 2.57% (2.49%) | 120.68% YINSDUNLAIIULA LSS
2004 1.00% 0.58% 2.87% &.1 0%) ) ﬁéwffquy’lﬂd’?ﬂ
2005 1.00% 0.42% (0.23%) 10.44% a
2006 2.88% 5.30% 5.48% (0.71%)
2007 4.46% 6.11% 7.63% 30.40%
2008 2.33% 7.84% 18.78% ‘( (44.12%) :D
2009 1.75% 1.78% (4.18%) 69.20% High Risk, High Expected Return
2010 0.68% 1.78% 5.76% 44.71%
2011 1.63% 2.96% 5.61% 2.97%
2012 3.00% 4.03% 3.30% 39.80%
2013 2.50% 2.96% 2.14% (3.67%)
@A mﬁﬂﬂuﬁ’u 2.63% 3.96% 5.52% 12.34%
Gi'lgx‘i G(g 6.00% 7.84% 18.78% 120.68%
@i’l@i’]é!ﬂ 0.68% 0.42% -4.18% -44.12%
S.D. 1.44% 2.42% 6.01% 41.73%

* Cash = 8amnamiiluiiurnysed1 1 1 1aie, Short-term Bond = ThaiBMA Gov.Bond Index 1-3Y Maturity, Bond = ThaiBMA Gov.Bond Index, Stock = SET (32utTuns)
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The Investor
Sentiment

It’s still too early. 1 will
watch the market...

Investors mostly have short memories,
show herd behaviour and don’t like to
adjust their own decisions made in the past.
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The Cycle of Investor Sentiment

The Investmeht Market Cycle

I'll increase my position at this bargain price.

Let's average down further.

_ Its hitits absolute bottom!

| will never again buy stocks,
end of story !

F TRUSTABLE GOLD.com
| | compare gold investments
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- Compound Annual Return 4

= ® Small Stocks 11.9%
- ® Long-Term Government Bonds 5.7

- ® Treasury Bills 3.6
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Winner’s Game

(Bapaaulniuin ganulaniavuy)

VS

Loser’s Game

(Bapaaulnitoy ganulaniavuy)
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