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Index Composition - Deutsche Bank Commodity Euro Index™

DB Platinum Commodity Euro

Performance Since Launch (17.05.2005 — 31.07.2014)""

—— Commadity Euro R1C (DECMR1C LX) Bloomberg Commaodity Index Euro Hedged TR (BCOMHET Index)

400

W22.17 WTI Sweet Light Crude 115.69 Gold
H12.98 Com B 7.57 Primary Nickel
B 7.15 Silver B 7.13 Wheat
B 712 Soybeans B 561 Aluminium
0 B 4.27 Natural Gas 4.15 Copper
Mﬂy-ﬂE May-ﬂ? May\-CIQ N‘By-ﬂ N‘By-13 3.08 Zinc ] 3.08 Lead

Source: Deutsche Bank, as of 31 July 2014

Historical Performance'”’

_ Annualised Retums (%)

Since
Launch

Commedity Euro R1C 1.70 -4.99 -4.99 4.18 0.77 -12.24 -6.00 2.57
Bloomberg Commaedity Index Euro Hedged TR 0.35 -5.11 -7.32 1.12 1.18 -8.65 -0.73 -1.71
Excess Return vs the Benchmark 1.35 0.12 2.33 3.06 -0.41 -3.59 -5.27 428

fi1n : Deutsche Asset & Wealth Management as of 31 July 2014
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» wiuaauluritaasywiaineyu DB Platinum IV Agriculture (nasnuwman) laidasmndn Corn 16.00%
Fauaz 80 1ayaAMINdAugVEIRINaInU Wheat 16.00%

' == o & '
- nesuazliamulunmansifidnenzaesdyunienassmiiiue (Structured Notes)

. 3 - - Soybean 16.00%
ulaunadasnuanudasainansuanidaau
» nasuaAazamuludtynmaniaatauth (Derivatives) tvatlasriuAu@asann Sugar 16.00%
o =l = ] = |
fnruanulasuRuamsnlszmeAniunafitiareddnnimnasu
: . : Cotton 12.00%
UlENEMSRINUTDINAINUNAN
. S L E 3 Coffee 12.00%
. ﬂﬂdﬂuﬂﬂnﬁ:ﬂmulum’lm?wLﬂﬂﬂuuﬂ‘lﬁ (Transferable Securities ) VMATIA1TNY ATIAITUY
° = = =l grer T T =5
uaznemuanindunnatellnenss euaniammsnsuuwnuin ldFusnuanninduaedia Cocoa 12.00%

=l - a 1as @ a ar =l . . .
15?1’]1’11‘3\11’!1!“?!ﬂﬁﬂﬂuﬂ‘l\?u[ﬂquﬂqﬁ?ﬂ?mﬂﬂ HanUunuteaATd DB Liquid Agriculture USD

P B o - = B - B )
'Iiaﬂz‘ﬂﬂuNﬂmi‘mmm’m‘ﬂmﬁumb ﬂnm‘ﬂ"luﬂuqmﬁummwmnﬁu mummdﬂu‘m =
: HANITALHUIY (%)

drurunTiauananiin (Futures) 1998uAnems 7 aiana 410lwe, damaes, 4mana,

e, Hne, nu wazInlas Eol e [T .= - R T— = F
W AuUN 27 d.e. 57 | dauwal | dauunal HAUNAY HAUMAY | AILAIRARAQ

7l : K-ASSET o4 30 fi.8. 57 e e 31 o
NadNuTId -3.97% 6.74% -1.55% -18.79% -27.09%
Benchmark -2.01% 12.11% 15.93% -5.19% -33.62%
AMHAUNIUTDS HNIA H#NIA HNFA H#NIA H#NIA
HANTTAILH LAY

" Information Ratio : Lmmmmmmimmu;’fi'ﬂmTnm11u'l.umm?'muﬂﬁmuuﬂul.ﬁmﬁﬂuﬁ'ummﬁm
- s o - | o
LEANATINITIAHANITAHUUIUTEINBI UTIHALLU ﬁmﬂwurﬂ"mmmgmmmﬂ HA

NNIANHLLIBINEINUIINTBIANIANLTENAANIAINU

8/24/2014 www.a-academy.net 134

free lifelong learning

academy

http://www.a-academy.net

f facebook.com/a.academy



free lifelong lea

academy

http://www.a-academy.net

International REITs

and

Global Real Estate

8/24/2014 www.a-academy.net 135 f facebook.com/a.academy



MFC International Real Estate Fund

free lifelong learning

academy

http://www.a-academy.net

MansaALiiueu [ iInagiuassiu

180

FUND PERFORMANCE / BENCHMARK *

=—]-REITs
160
——Benchmark

140
120

100

yadinduand (un/vian)
80 NAV (bht/unit) : 13.8600

60
25/06/10  5/11/10 18/03M11 290711 911211 20/04/12 31/0812 11/01/13 24/056M13 441013 14/02/114 27/06/14

asuldvunlasuasyasinasusaitiio
Change in Net Asset Value Per Unit

3 Month 6 Month 1 Year 3 Year Inception

I-REITs 6.81% 13.00% 12.13% 13.27% 38.60%

Benchmark 7.60% 13.72% 16.71% 27.48% 54.05%
AIMC Compliance

inewafunasgu (Benchmark) wanudo D) Global Selected Real Estate Index ufudiodasuanildouiia
Amnamanauwnutilugnativum a Suddnananauuny

wasan1sadnu / PORTFOLIO BREAKDOWN

Name %
ISHARE C&S RLTY MJ UTV 19.71
SPDR DJ INTERNATIONAL REAL E 18.58
SSTREETTRACKS D] WILSHIRE REI 17.12
ISHARES S&P WRLD EX-US PRPTY 14.75
FIRST TRUST S&P REIT INDEX F 12.14 .
Total 82.30 131 : MFC Fund au 27 .8, 57
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Vanguard REIT ETF

As of June 30, 2014

Performance history

Investment approaCh Total returns? for period ended in June 30, 2014
* Seeks to track the performance of the MSCI US REIT Index. Year Since
) ) VNQ (Inception 09/23/2004) Quarter to date 1 year 3 years 5 years inception
* Equity real estate investment trusts.
Net asset value (NAV) return? 7.02% 17.70% 13.37% 11.78% 23.80% 9.37%
* Employs a passively managed, full-replication strategy. Market price return® 6.97 17.73 13.32 11.77 23.79 9.36
* Benchmark index covers two-thirds of the REIT market. REIT Spliced Index 700 1768 13.38 1185 93.84 930

* Low expenses minimize net tracking error. MSCI US REIT Index adjusted to include a 2% cash position (Lipper Money Market Average)

through April 30, 2009; MSCI US REIT Index thereafter.

noonuia Aali &loa S Y

moidonansSuwaulvaonuluedomsunswe ansgoiusm

Subindustry diversification as % of common stock?

Retail REITs 25 7%
Residential REIT avnuluodomsunswe UsanAansgoiudm wiunoonu ETF fioanadsuBons

esigentia 5 16.3 Tuaaandnnsweidososn Wolomaaswwaaouinuuoonoonulrindifaoriu
Office REITs 13.3 wadoulnuuoodisd MSCI US REIT
Health Care REITs 13.0
Diversitied REITs 10.9
Hotel & Resort REITs B.0 _—
Specialized REITs 8.0 »qd —
Industrial REITs 48 ]l!‘l“'ll]

o o anfidees K

w1 : Vanguard
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203%
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»
NoVYNUKEN JP Morgan Global Healthcare Fund aonuiussisianalulad
£ InAdANSIWNE ta:usnisnivnisuwnguunalkngniolan ldsuwad
onnnasAATgoeduaun wlnuslduwuluaenedaidaanolan
asrea:duanoonuualusiubu iWloavnus:H3nw 4 - 22 &.n. 2557 AdniAd

L}
. Waaullhua:au
Sub-sector Allocation 250%
70% - 0% B JPM Global Healthcare fund Benchmark 200% B JPM Global Healthcare fund
60% Benchmark
150%

cox | 475%

98.8%

A40% 100%

65.2%
27.5%
30% 50% 29.3%
. 24.3%
20% 13.0% 12.7% 12.39% 14.5% 2.1%2.0% 0.5%
9.8% 0% —
10% Jes
0% - , , , — -50%
Pharmaceutical Biotechnology Healthcare Medtech Cash I=month 3-months T-year 3-years

Services

71111 : KSAM as of 31 May 2014
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Global Finance : KT-FINANCE

Geographical Allocation

USA 40.87% Other Countries 15.87%
UNITED KINGDOM 8.35%  JAPAN 6.69%
HONG KONG 6.61% GERMANY 3.99%
NETHERLANDS 3.61% SWITZERLAND 3.4%
CHINA 3.04%  Uninvested Cash 2.68%
AUSTRALIA 2.65% INDIA 2.24%

Top 10 Holdings

JPMORGAN CHASE & CO 4.39% LLOYDS BANKING GROUP PLC

AlA GROUP LTD 2.74% AUSTRALIA & N ZEAL BKG GRP LTD
WELLS FARGO & CO NEW 2.65% CITIGROUP INC

ALLIANZ SE 2.6% ING GROEP NV

MORGAN STANLEY 2.46% AMERICAN INTERNATIONAL GRP INC

Performance as at 30/06/2014

Since

3 mth 6 mth 1yr 3yr 5yr Incoption
A-EUR (NAV-NAV) 218% 1.64% 7.98% 10.84% 11.57% 1.22%
Net of 5% sales charge -2.93% -3.44% 258% 8.97% 10.43% 0.85%
Benchmark (EUR) 3.89% 4.40% 13.05% 11.19% 12.02% -0.30%
Calendar Year Performance

2013 2012 2011 2010 2009
A-EUR (NAV-NAV) 18.16%  25.94% -16.4% 14.86%  31.49%
Benchmark (EUR) 16.8% 26.76%  -16.65% 13.86%  32.43%
i1 - Fidelity as of 30 June 2014

8/24/2014 www.a-academy.net

Fidelity Global

Financial Services Fund

3.51%
2.65%
2.61%
2.52%

2.42%

L8 2 & 4

Morningstar Rating Overall
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Global Energy : KT-ENERGY
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BlackRock World Energy Fund

Investment Objective

The World Energy Fund seeks to maximise total return. The Fund invests globally at
least 70% of its total assets in the equity securities of companies whose predominant
econamic activity is in the exploration, development, production and distribution of
energy.

Cumulative Performance in USD (%)

YTD 6 Months 1 Year 3Years GSYears
Fund +12.9 +12.9 +25.4 +2.3 +45.3

MSCI World Energy (Net) +13.9 +13.9 +30.6 +26.8 +82.1

Calendar Year Performance in USD (%)

2013 2012 20M 2010 2009
Fund +16.9 -7.7 -13.5 +16.8 +36.3

MSCI World Energy (Net) +18.1 +1.9 +0.2 +11.9 +26.2

160

130

100

70
Jun 09 Jun 10 Jun 11 Jun12 Jun 13 Jun 14

Fund Indexad Parformance

10 Largest Holdings

Company Weighting (%)
Chevron Corp 9.9
Royal Dutch Shell PLC 9.1
Exxon Mobil Corp 8.4
ConocoPhillips 6.0
Schlumberger Ltd 5.1
Anadarko Petroleum Corporation 5.1
Total SA 4.5
Halliburton Company 3.7
EOG Resources Inc 3.6
Nable Energy Inc 3.4
Total 58.8

‘1‘7im : Blackrock as of 30 June 2014

www.a-academy.net

Fund Data
Manager Robin Batchelor / Poppy Allonby
Inception 06.04.2001
Currency  Unhedged: USD, EUR, GBP
Hedged: HKD, CHF, EUR, SGD
Total Fund Size (m) USD2,514.8
Annual Management Fee 1.75%
Initial Charge 5%
Bloomberg Ticker MERENER LX
ISIN Code LUQ122376428
NAV (USD) 28.05
Standard Deviation (3 years) 21.39%
Sharpe Ratio (3 years) 0.14
Beta (3 years) 1.10
Composition of Fund (%)
Country
Us 63.4 W
UK 141

Canada 11.4 @
France &5 @
Australia 2.1
Morway 2.0
Cash and Derivativas 2.5 |l

Sector

Exploration and Production 41.8 1l
Integrated Oil & Gas 38.2 W
0Oil Services 10.6 M
Distribution 3.7 M
Refining and Markating 2.0
Coal and Uranium 1.4
Cash and Derivatives 25 W
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q MOODY S&P FITCH TRIS 183 NAV

ﬂﬂw

nannininiiyadinsamugedn 5 Suduusn

1.Veritas Global Focus/VERITASGF 24.46

2.Robeco Active Quant EM Equity/RCEMDDU 1525

3.Amundi Absolute Volatility Arbitrage/CADYVCC 518

4.GAM Star Global Rates/GAMSGLU 5.13

5PIMCO Commodities Plus/PIMCPSI 4.04

nENRREMNIIHTYRAINIRMUSIER 5 SuAuwsn

1.mBamu/UNIT TRUST 54.06

AsEIME uaz/m3e W@usn
fieenasasiliiyadinsamusean 5 duduusn

1.PIMCO Global Advisors (Ireland) Limited 20.61
2Investec Asset Management Limited. 14.98
3.Wellington Management Company, LLP. 11.49
4snA1snansing iR (o) Baal BBB AA(tha) 255
5.5UTATT gTaﬁ 1R (ML) Baal BBB+ AAA 058
1 AOUnEd R BEUNE daunea TIFILF
D B O e essnssesssssins 209%, 182 HBA0% LALLLEILISY
mm'ﬁuqmiﬁu? +2.39% +7.59% +9.96% na +23.18% 717 : SCBAM a4 Sufl 31 n.a. 57
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daswunaasm ( % 229 NAV )
e e

1. UM U INATIA I 46.95% [ 4 a0, 2.80% 37 18.83%
2. tsnnasuTsmMEa I 18.84% GaikanaIIL 1.35% GaikanmIgIu 27.90%
3. MinennIsTINTA 1405% |6 1feu 361% | [fousidadanam 32.94%
4. ﬂﬁsmﬂﬂamuﬂwmﬁmtﬁaﬁﬁ 12.86% FaanaTgIH 4.34% gatianagu 35.63%
5. afomIamIng 199% | 12 1flu 9.49%

GaikanaIIL 14.42%

crt!] 94.69%

5 Suduusnuasgiaanudnriwdfinasnuasmu (%2eINAY)

uﬁmaqqﬂuﬁi‘nﬂixmﬁ

1. MFS MERIDIAN FUNDS - GLOBAL GROWTH FUND 9.98%
2. UBAM Neuberger Berman US Equity Value 9.91%
3. Franklin Templeton Investment Funds - Templeton Global Fund 9.87%
4 UBAM EURCPE EQUITY-AC USD 8.98%
5. Investec GSF Global Energy 6.83%

kY 45.57%

#a - Thanachart Fund a4 Jufi 25 n.a. 57
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