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ĨŀĬĪňŗȮ21 

ĔŀĚĪŋĬĶĺĴŀĽńĚľŅĶŇĴĪĶńıĵƢ : ŏĸŊŀĔĔŀĚĪŋĬ 

(Property Fund / IFF / REITs) 
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ĮƤěěńĵĪňŗŒĝƟŏĸŊŀĔȮProperty Fund / REITs / Infrastructure Fund 
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Ç ŀńĨĶŅįĸĨŀĭŐĪĬĪňŗĬƞŅĽĬŒě 
ů ĶŅėŅŏĪňĵĭĔńĭįĸĨŀĭŐĪĬŒĬŀħňĨȮ&Dividend Yield) 

ů ėĺŅĴĽĴŗŜŅŏĽĴŀĕŀĚŏĚŇĬĮƤĬįĸ 

ů őŀĔŅĽĔŅĶŏĨŇĭőĨĕŀĚĶŅėŅȮ/ ŏĚŇĬĮƤĬįĸ 

Ç ĮƤěěńĵŏĽňŗĵĚȮ&ĪňŗĴŅĕŀĚįĸĨŀĭŐĪĬ' 
ů ėĺŅĴĨƟŀĚĔŅĶŒĝƟĽŇĬĪĶńıĵƢȮ/ ėŋĦĳŅıĽŇĬĪĶńıĵƢ 

ů ĔŅĶĔĶŃěŅĵĨńĺĕŀĚįŌƟŏĝƞŅȮ/ ĔĸŋƞĴĸŌĔėƟŅȮ/ȮĪŜŅŏĸĪňŗĨńŘĚ 

ů ŀńĨĶŅĔŅĶŏĝƞŅȮ&Occupancy Rate) 

Ç ĽĳŅıėĸƞŀĚ 
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ŏėĶŊŗŀĚĴŊŀȮ: ŏĺŖĭœĞĨƢȮThaiPropertyFund.com 
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ĪňŗĴŅ : www.thaipropertyfund.com  

http://www.thaipropertyfund.com/
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ŏėĶŊŗŀĚĴŊŀȮ: ŏĺŖĭœĞĨƢĽŜŅĬńĔĚŅĬȮĔ,ĸ,Ĩ,Ȯ&www.sec.or.th) 
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ĪňŗĴŅ : www.sec.or.th ȮėƟĬľŅĕƟŀĴŌĸěŅĔȮ=> ĕƟŀĴŌĸĪňŗĵŊĬĔńĭȮĔ,ĸ,Ĩ,Ȯ=> ĶŅĵĚŅĬĮĶŃěŜŅĮƖĔŀĚĪŋĬĶĺĴ 

http://www.sec.or.th/
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ŏėĶŊŗŀĚĴŊŀȮ: Property Fund Watch őħĵȮMBKET 
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ĪňŗĴŅ : ĭĸ,ŏĴĵƢŐĭĚėƢȮĔŇĴŏŀŖĚȮ&MBKET) - ħŅĺőľĸħœħƟĪňŗȮwww.settrade.com &ľńĺĕƟŀȮĭĪĺŇŏėĶŅŃľƢȮŏĸŊŀĔȮŴĪńŘĚľĴħŵȮėƟĬėŜŅĺƞŅȮŴNpmncprwȮDslbŵ' 

http://www.settrade.com/
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ĨńĺŀĵƞŅĚ 

Freehold Property Fund 
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ĔŅĶėńħĔĶŀĚŏĭŊŘŀĚĨƟĬ (Pre-Screening) 

ĨńĺŀĵƞŅĚȮŏĚŊŗŀĬœĕĪňŗŒĝƟėńħĔĶŀĚ 

u ŏĮƦĬȮFreehold Property Fund 

u Trailing Dividend Yield > 5.50% 

u Premium œĴƞŏĔŇĬ 20% 

u Discount œĴƞŏĔŇĬȮ20% 

8/19/2014 www.a-academy.net 71 

ėŜŅŏĨŊŀĬ :ȮŏĮƦĬŏıňĵĚĔŅĶĵĔĨńĺŀĵƞŅĚŏĚŊŗŀĬœĕŏıŊŗŀĽŅīŇĨŒľƟŏľŖĬĔĶŃĭĺĬĔŅĶėńħĔĶŀĚĔŀĚĪŋĬłȮŏĪƞŅĬńŘĬ 
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ĝŊŗŀĵƞŀĔŀĚĪŋĬ ĽŇĬĪĶńıĵƢĪňŗĸĚĪŋĬ Dividend Yield % Premium 

BKKCP ŀŅėŅĶĝŅĠŀŇĽĽĶŃĪŅĺŏĺŀĶƢȮŐĸŃŀŅėŅĶĝŅĠŀŇĽĽĶŃĪŅĺŏĺŀĶƢȮ0*Ȯ
ĔĶŋĚŏĪıł 

6.02% -16.84% 

M-AAA őĶĚŐĶĴıňıňȮœŀŐĸĬħƢȮĺŇĸŏĸěȮĭňĝȮĶňĽŀĶƢĪȮŐŀĬħƢȮĽĮŅȮĞŉŗĚĨńŘĚŀĵŌƞĭĬ
ŏĔŅŃıňıňħŀĬȮě,ĔĶŃĭňŗ 

6.28% +16.87% 

M-STOR /,ȮľƟŀĚŏĵŖĬȮıň,ıň,ȮĲŌħĽƢȮĞńııĸŅĵ*ȮĔĶŋĚŏĪıł*Ȯ0,ȮľƟŀĚŏĵŖĬȮŏĔļĨĶ
ŏľĬŊŀ*Ȯě,ĽĴŋĪĶĽŅėĶ*Ȯ1,ȮľƟŀĚŏĵŖĬȮŀŃĔĶňȮŏĺŇĸħƢȮŐĸŃőĔħńĚŏĔŖĭĽŇĬėƟŅȮ
ĽĵŅĴĬŇĮĮŀĬȮŏŀŖĬěŇŏĬňĵĶŇŗĚıŅĶƢĪ*Ȯě,ıĶŃĬėĶĻĶňŀĵŋīĵŅ 

7.34% -1.65% 

MNIT2 őėĶĚĔŅĶŏħŀŃĶňŏěĬĪƢȮŐŀĪȮĬŇĝħŅīŅĬň*Ȯě,ĬĬĪĭŋĶň 6.11% -14.28% 

MONTRI ŀŅėŅĶĕŀĚĭĶŇļńĪȮĴĬĨĶňȮĽĨŌħŇőŀěŜŅĔńħ*ȮĔĶŋĚŏĪıł 7.14% -5.19% 

SBPF ĸĚĪŋĬőħĵŏĕƟŅĞŊŘŀőėĶĚĔŅĶőĶĚŐĶĴȮŏĴŀĶƢŏėňĵĺȮĽĴŋĵĭŋĶňȮĶňĽŀĶƢĪ 7.41% -9.42% 

SSTPF ŀŅėŅĶėĸńĚŏĔŖĭŏŀĔĽŅĶȮěŜŅĬĺĬȮ7ȮŀŅėŅĶȮěńĚľĺńħĽĴŋĪĶĮĶŅĔŅĶȮěŅĔ
ĭĶŇļńĪȮĪĶńıĵƢĻĶňœĪĵȮěŜŅĔńħ 

6.96% -7.92% 

ĪňŗĴŅ : www.thaipropertyfund.com ĶĺĭĶĺĴȮĦȮĺńĬĪňŗȮ7ȮĽ,ė,Ȯ35  

http://www.thaipropertyfund.com/
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ĶŅĵĝŊŗŀĔŀĚĪŋĬłȮĪňŗįƞŅĬĔŅĶėńħĔĶŀĚŏĭŊŘŀĚĨƟĬ 
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ĝŊŗŀĵƞŀĔŀĚĪŋĬ ĽŇĬĪĶńıĵƢĪňŗĸĚĪŋĬ Dividend Yield % Premium 

TFUND /,ȮĬŇėĴŀŋĨĽŅľĔĶĶĴŀĴĨŃĞŇĨňŘȮě,ĶŃĵŀĚ*Ȯ0,ȮĬŇėĴŀŋĨĽŅľĔĶĶĴ
ŀĴĨŃĬėĶȮě,ĝĸĭŋĶň*Ȯ1,ȮĬŇėĴŀŋĨĽŅľĔĶĶĴĭƟŅĬľĺƟŅȮ&œŁŏĪė'*ȮĬŇėĴ
ŀŋĨĽŅľĔĶĶĴĭŅĚĮŃŀŇĬŐĸŃĽĺĬŀŋĨĽŅľĔĶĶĴőĶěĬŃȮě,
ıĶŃĬėĶĻĶňŀĵŋīĵŅ 

6.79% 2.07% 

TLOGIS ĸĚĪŋĬŒĬĪňŗħŇĬȮŀŅėŅĶėĸńĚĽŇĬėƟŅŐĸŃĽƞĺĬėĺĭȮŐĸŃŀŋĮĔĶĦƢĪňŗ
ŏĔňŗĵĺĔńĭľƟŀĚŏĵŖĬȮĞŉŗĚĨńŘĚŀĵŌƞŒĬőėĶĚĔŅĶȮœĪėŀĬȮőĸěŇĽĨŇėĽƢȮıŅĶƢėȮĺńĚ
ĬƟŀĵȮ*ȮőėĶĚĔŅĶȮœĪėŀĬȮőĸěŇĽĨŇėĽƢȮıŅĶƢėȮĭŅĚĬŅȮ*ȮŀŜŅŏĳŀĭŅĚĮŃ
ĔĚȮěńĚľĺńħĜŃŏĝŇĚŏĪĶŅȮ*ȮŀŜŅŏĳŀĻĶňĶŅĝŅȮěńĚľĺńħĝĸĭŋĶňȮ*ȮŀŜŅŏĳŀŀŋĪńĵȮ
ěńĚľĺńħıĶŃĬėĶĻĶňŀĵŋīĵŅȮ*ȮŀŜŅŏĳŀĻĶňĶŅĝŅȮěńĚľĺńħĝĸĭŋĶňȮȮőėĶĚĔŅĶ
œĪėŀĬȮőĸěŇĽĨŇėĽƢȮıŅĶƢėȮŐľĸĴĜĭńĚȮĨŜŅĭĸľĬŀĚĕŅĴȮŀŜŅŏĳŀĻĶň
ĶŅĝŅȮěńĚľĺńħĝĸĭŋĶňȮőėĶĚĔŅĶœĪėŀĬȮőĸěŇĽĨŇėĽƢȮıŅĶƢėȮőĶěĬŃȮ
ĨŜŅĭĸŀŋĪńĵȮŀŜŅŏĳŀŀŋĪńĵȮěńĚľĺńħıĶŃĬėĶĻĶňŀĵŋīĵŅȮőėĶĚĔŅĶœĪėŀĬȮ
őĸěŇĽĨŇėĽƢȮıŅĶƢėȮŀňĽŏĪŇĶƢĬȮĞňĭŀĶƢħȮ/ȮĨŜŅĭĸĭƞŀĺŇĬȮŀŜŅŏĳŀĻĶňĶŅĝŅȮ
ěńĚľĺńħĝĸĭŋĶň 

6.81% 6.22% 

UOB8TF ŀŅėŅĶőėĶĚĔŅĶŏŀĪȮĪŀĚľĸƞŀȮŏĶĽĞŇŏħĬĽƢŏĞĽȮĨńŘĚŀĵŌƞŏĸĕĪňŗȮ66ȮĞŀĵ
ĽŋĕŋĴĺŇĪȮ33Ȯ&ĪŀĚľĸƞŀ'ȮĩĬĬĽŋĕŋĴĺŇĪȮŐĕĺĚėĸŀĚĨńĬŏľĬŊŀȮŏĕĨĺńĥĬŅȮ
ĔĶŋĚŏĪıĴľŅĬėĶ 

7.28% -15.81% 

ĪňŗĴŅ : www.thaipropertyfund.com ĶĺĭĶĺĴȮĦȮĺńĬĪňŗȮ7ȮĽ,ė,Ȯ35  

http://www.thaipropertyfund.com/


academy free lifelong learning a http://www.a-academy.net 

facebook.com/a.academy 8/19/2014 www.a-academy.net 74 

ĨńĺŀĵƞŅĚ 

ĺŇŏėĶŅŃľƢŏĝŇĚĸŉĔȮM-STOR 
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ĕƟŀĴŌĸĔŀĚĪŋĬ 
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ĪňŗĴŅ : Fund Fact Sheet őħĵȮMFC FUND (www.mfcfund.com)  

http://www.mfcfund.com/
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ĽŇĬĪĶńıĵƢĪňŗĸĚĪŋĬ 
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ĪňŗĴŅ : Fund Fact Sheet őħĵȮMFC FUND (www.mfcfund.com)  

http://www.mfcfund.com/
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ĽńĠĠŅŏĝƞŅ 
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ĪňŗĴŅ : Investor Update Newsletter Q1/2557 őħĵȮMFC FUND (www.mfcfund.com)  

http://www.mfcfund.com/
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ŀŅĵŋĽŇĬĪĶńıĵƢ 
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ĪňŗĴŅ : Investor Update Newsletter Q1/2557 őħĵȮMFC FUND (www.mfcfund.com)  

http://www.mfcfund.com/
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ĽĶŋĮĕƟŀĴŌĸȮM-STOR 
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ĔŀĚĪŋĬĶĺĴŀĽńĚľŅĶŇĴĪĶńıĵƢŏŀŖĴŏŀĲĞň-ĽŐĨĶĪŇěŇĔĽőĨŏĶěĲƤĬħƢ 

ĪňŗĴŅ : www.thaipropertyfund.com ĶĺĭĶĺĴȮĦȮĺńĬĪňŗȮ7ȮĽ,ė,Ȯ35  

http://www.thaipropertyfund.com/
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ĮĶŃĺńĨŇĔŅĶěƞŅĵŏĚŇĬĮƤĬįĸ 
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ĪňŗĴŅ : Investor Update  
Newsletter Q1/2557  
őħĵȮMFC FUND (www.mfcfund.com)  

http://www.mfcfund.com/
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Scoring M-STOR 
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ĮƤěěńĵĪňŗŒĝƟıŇěŅĶĦŅ œĴƞħň ĮŅĬĔĸŅĚ ħň 

įĸĨŀĭŐĪĬěŅĔĔŅĶĸĚĪŋĬ 

   ŀńĨĶŅįĸĨŀĭŐĪĬŏĚŇĬĮƤĬįĸȮ&Dividend Yield' P 
   ėĺŅĴĽĴŗŜŅŏĽĴŀĕŀĚŏĚŇĬĮƤĬįĸ (Stability) P 
   őŀĔŅĽĔŅĶŏĨŇĭőĨĕŀĚŏĚŇĬĮƤĬįĸ (Dividend Growth) P 
   őŀĔŅĽĔŅĶŏĨŇĭőĨĕŀĚĶŅėŅĽŇĬĪĶńıĵƢ (Capital Gain) P 
ĮƤěěńĵŏĽňŗĵĚ 

   ėĺŅĴĨƟŀĚĔŅĶŒĝƟĽŇĬĪĶńıĵƢȮ(Demand for Assets) P 
   ĔŅĶĔĶŃěŅĵĨńĺĕŀĚĪŜŅŏĸ P 
ȮȮȮĔŅĶĔĶŃěŅĵĨńĺĕŀĚįŌƟŏĝƞŅĶŅĵĽŋħĪƟŅĵ P 
   Occupancy Rate P 
ĽĳŅıėĸƞŀĚ 0.20 ĸƟŅĬĭŅĪȮ/ ĺńĬ 

ėŜŅŏĨŊŀĬ :ȮŏĮƦĬŏıňĵĚėĺŅĴŏľŖĬĽƞĺĬĭŋėėĸŏĪƞŅĬńŘĬȮőĮĶħŒĝƟĺŇěŅĶĦĠŅĦŒĬĔŅĶĻŉĔļŅĕƟŀĴŌĸ 
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ĨńĺŀĵƞŅĚ 

Leasehold Property Fund 



academy free lifelong learning a http://www.a-academy.net 

facebook.com/a.academy 

ĸńĔļĦŃŏĜıŅŃĕŀĚȮLeasehold Property Fund 

u ĽŇĬĪĶńıĵƢĪňŗĔŀĚĪŋĬŏĮƦĬŏěƟŅĕŀĚėŊŀȮŴĽŇĪīŇśĔŅĶŏĝƞŅŵ 

u ĽŇĪīŇĔŅĶŏĝƞŅ/ĽńĠĠŅŏĝƞŅĪĶńıĵƢĽŇĬĕŀĚĔŀĚĪŋĬĴńĔĴňĶŃĵŃŏĺĸŅĪňŗĵŅĺĴŅĔ 
ŏĝƞĬȮ0.-30 ĮƖĕŉŘĬœĮȮ&ĔĶĦňĽńĠĠŅŏĝƞŅĽńŘĬȮĬńĔĸĚĪŋĬĴńĔŒľƟėĺŅĴĽĬŒěĬƟŀĵ' 

u ĴŌĸėƞŅĽŇĬĪĶńıĵƢȮĦȮĺńĬŏĸŇĔĔŀĚĪŋĬěŃŏĪƞŅĔńĭȮ.Ȯ&ľĴħĽńĠĠŅŏĝƞŅ' 
ĨƟŀĚĪŜŅĔŅĶėŊĬŀĽńĚľŅĶŇĴĪĶńıĵƢŒľƟĔńĭŏěƟŅĕŀĚŏħŇĴ 

u őħĵĪķļĢňȮNAV ĕŀĚĔŀĚĪŋĬěŃėƞŀĵŕȮĸħĸĚĨŅĴŀŅĵŋĕŀĚĽńĠĠŅŏĝƞŅ 
ĪňŗŏľĸŊŀĽńŘĬĸĚȮŐĸŃĔĸŅĵŏĮƦĬȮ.ȮŏĴŊŗŀŏĸŇĔĔŀĚĪŋĬ 

u Dividend Yield ĪňŗěƞŅĵĴńĔĽŌĚĔĺƞŅȮFreehold Property Fund 
ŏıŊŗŀĝħŏĝĵĴŌĸėƞŅȮNAV ĪňŗěŃĸħĸĚŏĮƦĬȮ.ȮŏĴŊŗŀŏĸŇĔĔŀĚĪŋĬ 

8/19/2014 www.a-academy.net 83 
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ĔŅĶĺŇŏėĶŅŃľƢįĸĨŀĭŐĪĬ 
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ěŃıŇěŅĶĦŅŏĜıŅŃȮDividend Yield œĴƞœħƟ! 

ĬŇĵĴŒĝƟĺŇīňȮInternal Rate of Return (IRR) 
ŏĬŊŗŀĚěŅĔŏĮƦĬĺŇīňĔŅĶĪňŗĽŃĪƟŀĬĸńĔļĦŃĕŀĚȮ
Leasehold Property Fund œħƟħňĔĺƞŅȮħńĚĬňŘ 

ĶŅėŅŏĴŊŗŀŏĸŇĔĔŀĚȮ= . 

ŀŅĵŋĽńĠĠŅĪňŗĨƞŅĚĔńĬ 

ĔŅĶĮĶńĭĕŉŘĬėƞŅŏĝƞŅ 

ĽńĠĠŅŏĝƞŅĭŅĚĽƞĺĬėĶĭŀŅĵŋ 


