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Winner’s Game = Active Fund

Q' Q' Q' = = 4 o VU Y =
(Faweguunn ganulantavus) (UINI3LBIFN - LUULDIYULAYUD DY)

Loser’s Game = Passive/Index Fund

(@ wmeneution Buialanidvus) (USHISITISU - WULASURUUABUD19D49)
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Ibbotson® SBBI® (i :ibbotson, Morningstar A R

| Stocks, Bonds, Bills and Inflation 1926-2012

Compound Annual Return
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Figure 13. Percentage of active funds outperforming the average return of low-cost index funds
over the ten years through 2013

100% I Based on funds surviving
after ten years
Based on survivors

80 - plus funds closed or merged
>
=
g
=] .
‘t 60 -
2
3 48%
& 40%
2 40 4 37%
e 31%
-2
S 26% 27% %

20%
20 o 15% 16%
o}
Large-cap blend Small-cap blend International equity: International equity: Diversified
Developed markets Emerging markets U.S. fixed income

Morningstar category

Notes: Data cover the ten cember 31, 20

3. The actively manage

represented Dy those Tunas with exper

sources. Morningstar and Vanguard.
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TMBAM

TMB Assel Management
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ﬁaum’m:Lﬁ'uﬂm‘mmuﬂmnamuti‘lﬂnm‘s‘lwu SET50
Fuit 30 finuwwu 2557
noauitanmalne SET50 (TMB SET50 Fund : TMBS0)

SET Code

PTT
PTTEP
ADVANC
SCB
KBANK
scc
CPALL
BBL
KTB
PTTGC
AOT
DTAC
BGH
INTUCH
CPN
CPF
BIGC
TRUE
VL
GLow
T™B
MINT
BLA
ToP
HMPRO
scee
BTS

LH

BEC

BH

HAAHTIA
aana (um)

573,926,400.00
420,190,835.00
413,292,000.00
404,282,050.00
345,127,200.00
342,796,800.00
272,438,400.00
260,550,000.00
206,503,495.00
192,347,392.50
179,324,900.00
168,367,500.00
163,513,040.00
148,477,750.00
138,949,300.00
133,290,650.00
106,345,200.00
87,683,611.50
84,404,400.00
76,939,650.00
74,605,095.84
73,948,826.25
67,390,400.00
67,022,800.00
66,826,018.40
65,475,000.00
65,121,698.00
62,411,570.00
61,615,125.00
53,855,100.00

ECE LI

99.10%
9.37%
6.86%
6.75%
6.60%
5.63%
5.60%
4.45%
4.25%
3.37%
3.14%
2.93%
2.75%
2.67%
2.42%
2.27%
2.18%
1.74%
1.43%
1.38%
1.26%
1.22%
1.21%
1.10%
1.09%
1.09%
1.07%
1.06%
1.02%
1.01%
0.88%
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T MB AM dayanuazidsamsamuvasnamuilanns ne SET50
Fuii 30 finuwwu 2557
newnutlannlne SET50 (TMB SET50 Fund : TMB50)

TMB Asset Management

HaawHIA1

v fwflaan * SET Code nam (u) Fast*

30. usa. Tﬁqwmmam?qﬂﬁgﬁ BH 53,855,100.00 0.88%
31. wen. thuy BANPU 50,521,700.00 0.82%
32. . wiw ihoysloads RATCH 49,709,275.00 0.81%
33. usa. 1had GLan Insdnd DELTA 49,268,750.00 0.80%
34, usa. wodi vanad BJC 47,235,000.00 0.77%
35. usa. Tnuiiou Tebsiu Tusdnd TUF 47,166,470.00 0.77%
36. usa. wan lvih EGCO 46,106,650.00 0.75%
37. wn. looréiid IRPC 43,649,996.00 0.71%
38. v, WA oaladen PS 41,087,475.00 0.67%
39, usn. $nasswaud lsoudu ROBINS 40,008,300.00 0.65%
40. v, Faiiu Swaoduiuiua JAS 37,445,450.00 0.61%
41. Ui, MUSUTA TCAP 31,806,075.00 0.52%
42, w. Tsmsndundawan CENTEL 31,568,400.00 0.52%
43. . 33 o Tnavea e VGI 27,981,390.00 0.46%
44, wn. sz lng W 27,236,520.00 0.44%
45, 1w, tna 15alnsasd ndy M 26,703,400.00 0.44%
46. wn. Tnuns THCOM 26,665,100.00 0.44%
47. v, vunndlamien BCP 25,653,200.00 0.42%
48. v, s Inauamas GLOBAL 25,434,420.00 0.42%
49, udR. sUIAE AL KKP 17,520,800.00 0.29%

(9) Wushn 3 0.62% o a o o \
1. 1, swnenndns ina KBANK 37,159,278.27 0.61% "l ‘l
2. U, 5u1mﬂ.ﬂaﬁ UOBT 840,762.98 0.01% ﬁ a’]ﬂﬁ']iaﬂl,ﬂuaﬂ qsaQSUﬂqs aﬂau

() Sundwduacuiautu 0.28%

1. Aundviduasuildudu OTHERS 17,087,853.06 0.28%
6,124,878,472.80 100.00%

* AREHMTRMUWRNITIB MM AT

a1 - vae. slng (TMBAM)
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nasyu ETF

(@ouglunapnannindmilowusini)

WRYUBUUAYT SET Index

~newndvd 1 dueing Hud

L@8URUUATY SET50

- 2550ULBLONLEN 50

- Flodud-wsudifia wa v 50
- 1A &% 50

- Inewidlyd SET50 INDEX

- JUYI SET50

- yslne SET50

- glad aunsm v 50
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LRYUBUUAYT SET50

N39AIUTZEYE1Y SET50
- nyslneyuszeze1 SET50

- Inegwrdlue SET50 INDEX
fonsiaesdn

- 9sing SET50 1ien1SLaeatn

VAEULUUNYH SET100
- Fafugn SET100 Wiensiaesdn

- N3963 SET100 LVen1sideelin

LAYUBUUAYT SET50
- KTAM SET50 ETF (ESET50)

- nedindidn 50 d9on (TDEX)

LRYUBUUAYT SET100

- lynending SET100 (TH100)

VREULUUAYH SET HD

- Inewdindg SET High Dividend ETF
(1DIV)

‘171Im :
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N13INETTUIMUNYU alnan1sasnu GRGHIGER

®  Market Capitalization Weighted .

IPATINUVUIANY

®  Price Weighted "
APATINNNTIAVY

®  Equally Weighted =
A9ATIVINAUNNIY

®  Fundamental Weighted "

Inassnudadenugu

WU AUEDAUNE A1UATLS

Value " Low Beta

LuvuA e MUUAIURUN I
Dividend ® High Beta
whuviuduna UTUANURUR LGN
Growth

AUl

Small / Mid / Large Cap
UWINYBIY
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» “Passive Share” — passively managed fund assets as a % of total US fund assets

J0%
26%
20%

16%
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0%

1983 1994 1995 1996 13997 1998 1998 2000 2001 2002 2005 2004 2005 2006 2007 2008 2009 2010 20112012 2013

Source: Morningstar Direct
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4 \

“The best way in my view is to
just buy a low-cost index fund and
keep buying it reqularly over time,

because you'll be buying into a wonderful industry, which
in effect is all of American industry

If you buy it over time, you won't buy at the bottom, but you
won't buy it all at the top either”

Warren Buffett
unamuanvaslan
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Average Expense Ratio
15

+ 1.23

09

0.81 -

0.6

0.55

0.3

ETFs OE Index Funds All OE MFs #47 : Morningstar
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